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C 23/05/05 APPLICATION FOR THE ESTABLISHMENT OF A CITYIMPROVEMENT DISTRICT IN PAARDEN EILAND AND METROINDUSTRIAHO19/6/2/18RESOLVED that:(a) in terms of Section 8.1 of the By-Law, the City of Cape Townapproves the application submitted by Eric Berkeley Stephenbeing the owner of rateable property in the Paarden Eilandand Metro Industria area and duly mandated by the PaardenEiland and Metro Industria CID Steering Committee toestablish a City Improvement District in the Paarden Eilandand Metro Industria area and that it be declared a CityImprovement District(b) this approval is given subject to the conclusion of a ServicesAgreement and a Finance Agreement between the City ofCape Town and the Paarden Eiland and Metro Industria CityImprovement District Management Committee. The CityManager or his nominee is hereby authorized to finally settleand conclude these agreements on behalf of the City of CapeTown

DBOTHA1
Text Box
- this approval is given subject to the approval of theArticles of Association of the Paarden Eiland and MetroIndustria City Improvement District ManagementCommittee (Section 21 company), in terms of Section12 of the CID By-Law
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M I N U T E SOF A MEETING OF COUNCIL OF THE CITY OF CAPE TOWN HELD ON TUESDAY, 31MAY 2005 AT 10:00 IN THE COUNCIL CHAMBER, 6TH FLOOR, PODIUM BLOCK,CIVIC CENTRE, 12 HERTZOG BOULEVARD, CAPE TOWN________________________________________________________________________________________________
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- the requisite levels of support to apply (more than 25%)are noted in terms of Section 8 of the By-Law, that thearea proposed bounded by the N1, Marine Drive (up toBoundary Road), the vlei area and green belt up toSection Street and Canal from there to the N1 bedeclared a City Improvement District
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- a Paarden Eiland and Metro Industrial CityImprovement District levy be raised in terms of the CIDBy-Law read with Section 10G(7) of the LocalGovernment Transition Act at a rate of 0.00207304cents-in-the rand on property value to collect theproposed CID budget of R1 824 669,00- the CID levy be raised once written proof is providedthat more than 50% of the property owners approve theCID Business Plan in terms of Section 9 of the By-Law- this levy be reflected in an adjustment budget asrequired in terms of Section 28 of the MFMA.
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Text Box
M I N U T E SOF A MEETING OF COUNCIL OF THE CITY OF CAPE TOWN HELD ON TUESDAY, 31MAY 2005 AT 10:00 IN THE COUNCIL CHAMBER, 6TH FLOOR, PODIUM BLOCK,CIVIC CENTRE, 12 HERTZOG BOULEVARD, CAPE TOWN______________________________________________________________________________________________
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